Adinath

Exim Resources Ltd.

06t May 2024

To,

Corporate Relations Department
BSE Limited

2nd Floor, P. . Towers,

Dalal Street,

Mumbai - 400 051

Scrip Code: 532056

Subject: Outcome of Board Meeting and submission of Audited Standalone Financial Results of the

Company for the Fourth Quarter and Financial Year ended 315t March 2024.

Dear Sir/Madam,

In continuation of our letter dated 29t April 2024 and Pursuant to the Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to time, we wish to inform
that the Board of Directors of the Company at their meeting held today i.e. Monday, 06™ May 2024 have inter
alia considered and approved the following matters:

1. Financi Its:

Approved the Audited Standalone Financial Results of the Company for the Fourth Quarter and the Financial Year
ended 315t March 2024 along with Auditors’ Report issued by the Statutory Auditors M/s Mahendra N. Shah & Co.
Chartered Accountants (FRN:105775W) which have been duly reviewed and recommended by the Audit
Committee. In this regard, we are enclosing herewith:

(a) Auditors’ Report on the Audited Standalone Financial Results of the Company for the Fourth Quarter and
Financial Year ended 315t March 2024 issued by the Statutory Auditors, M/s Mahendra N. Shah & Co.
Chartered Accountants (FRN:105775W).

(b) A copy of Audited Standalone Financial Results of the Company for the Fourth Quarter and Financial Year
ended 315t March 2024.

We hereby declare that the Company's Statutory Auditors M/s Mahendra N. Shah & Co. Chartered Accountants
(FRN:105775W) have issued Audit Report with an Un-modified opinion on the Audited Standalone Financials
Results of the Company for the Fourth Quarter and the Financial Year ended 315t March 2024.

The results will be available on the website of the Stock Exchange on the link www.bseindia.com and also on the
website of the Company www.adinatheximresources.com.

The Board meeting was commenced at 04:30 PM IST and Concluded at 05:45 IST.

Regd. Office : 601, Astron Tower, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmedabad-380015. Gujarat
Phone : 63517 38619 Website : www.adinatheximresources.com E-mail : aerlnodalofficer@gmail.com
CIN: L65100GJ1995PLC024300



You are requested to take the same on your records.
Thanking you,
Yours faithfully,

r, Adin ttEmm Resources Limited

av!a
Managmg Director
DIN: 01529306



MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,

CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-2970 5151/52, +91 89800 24440
E-mail : office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Financial Results of the company Pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Adinath Exim Resources Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of Adinath Exim Resources Limited (‘the Company') for the quarter ended 31*
March, 2024 and the year to date results for the period from 15t April, 2023 to 315t March,
2024 ('the Statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given

to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 315t March, 2024 and the
year to date results for the period from 15t April, 2023 to 315t March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘'ICAI')
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Management's Responsibilities for the Financial Results

The Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the audited financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
intenance of adequate accounting records in accordance with the provisions of the Act
afeguarding of the assets of the Company and for preventing and detecting frauds
ther irregularities; selection and application of appropriate accounting policies;




MAHENDRA N. SHAH & CO.

making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s« Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions; misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Director’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify
‘our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the wunderlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

user of the Statement may be influenced. We consider quantitative materiality and
S ‘qualitatave factors in (i) planning the scope of our audit work and in evaluating the results
z-.’f_"';-l —of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

P
/




MAHENDRA N. SHAH & CO.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

1. We report that the figures for the quarter ended 31%t March, 2024 represent the
balancing figures between the audited figures in respect of the financial year ended
31st March, 2024 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.
Chartered Accountants
FRN, 105775W

Place: Ahmedabad
Date: May 06, 2024 Partner
UDIN: 24045706BKAJRB1700 Membership No. 045706




ADINATH EXIM RESOURCES LIMITED
601, Astron Tower, Opp. Iskon Mandlr, Nr. Casalla Tower, Satellite, Ahmedabad-380015, Gujarat
Ph.: 6351738619; E-mail: aerlnodalofficer@gmail.com; Website:www.adinatheximresources.com;
CIN: LE5100GI1995P1LC024300
STATEMENT OF ASSETS AND LIABILITIES

Notes  Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements} Regulations, 2015 as amended as at 31st March 2024:

(Rs in Lakhs uniess otherwise stated)

As at 31.03.2024 As at 31.03.2023
Sr. no. Particulars {Audited) (Audited)
A Assets
1|Financial assets
{a} Cash and cash equivalents 1.83 0.22
{b} Loans 1,260.75 1,185.75
(c) investments 762.12 539,35
(d) Other financial assets 7.16 7.16
‘Sub-total - Financial assets 2,031:86 1,732.43
2| Non-financial assets
{a} Current tax assets {net) 1.41 15.42
{b) Praperty, plant and equipment 113 113
{c) Other non-financial assets 1.05 -
Sub-total - Non-financial assets 3.60 16.55
Total - Assets 2,03545 1,74%.04
B Liabilities and equity
1iFinancial liabilities
{a) Trade payables
Total outstanding dues of micro enterprises and small
enterprises
Total putstanding dues of creditors other than micro
enterprises and small enterprises 0.03 053
{b) Other financial liabilities 1.06 0.67
Sub-total - Financial liabilities » 1.09 1.20
2| Non-financial liabilities
{a) Deferred tax Liabilities (net} 86.73 29.00
{b} Other non-financial iabilities f 0.05 001
Sub-total - Non-financial liabilities 86.78 29.01
3| Equity
{a) Equity share capital 476.73 476.73
{b) Other equity 1,470.84 1,242.10
; Sub-total - Equity 1,947.57 1,718.83
; Total - Liabilities and equity 2,035.44 1,749.04
Date: May 06, 2024 For and on behalf of the board

IM RESOURCES LIMITED

Place: Ahmedabad

noj 5. Savia
Managing Director
(DIN :01529306)




STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 313t March 2024

{#s In Lakhs unless ciherwise stated)
Quarter ended Year ended Year ended |
Se. o Particutars | 31032024 31.12.2023 31032023 | 31032024 | 31.03.3023
{ Audited L ed Audited Audited Audited
| 1jincomn
| (8] Revenus from Operations ;
Anterest incorme 2500 .65 2441 98,70 8627
Divitrd income 148 087 1.06 4.76 3.91
Tots Revenue from operations 2838 253 25.17 10346 99,73
{6} Other income 3 & i .
Total Income (a+h } 26.16 333 .17 103.46 93.73
242 057 170 821 659
434 743 i 2316 .22
676 800 azl 3537 3181
3| Profit before tax (1-2) 19.40 73 20.96 74.09 67.82
4 Tax expense
{8} {i} Current tax agy . 482 529 18.48 177
{3} Short/(Excess) provision . - {17.25} - {1728}
r? Defarred tax expance/icredity 001 a1 {1.79) 004 {6:02)
otal tax exp 4.88 433 {13.75) 18352 {0.19)
5| Profit after tax (3- 4] 1452 13.00 34.71 55.57 §8.11
B Othgr comprehensive income / (expenses)
i (3} 11 itams that will not be reclassified to profit or loss 5282 8072 117.75} 23036 3167
i (it} income tax refated to itams that will not be reclassifiad to profit or loss {13.20} 115.20 {3.75¢ 157,69} 22
|
| Tatal other compt sive income [net of tax} 39.32 45.52 (21,50} 17317 2445
! 7| Yotal comprehensive income fur the period (546) 53.84 5852 1321 228.74 9256
4| Paid-up equity thate capital (Face value of Rs 10) 431901 43191 43191 43891 43151
9 Othet equity 1,470.84 L8210
10 Eamings per share {not ansuslised)
Badi (Rs) - 034 0.30 0.80 L2 158
Dliuted (Rs} il 030 380 i3e 1.58
Date: May 06, 2024 ard on behalf of the board
Place: Ahmedabad v EXIM RESOURCES Lina

Manoj 5. Savia
Managing Director
(DIN : 01529306}




ADINATH EXIM RESOURCES LIMITED
601, Astron Tower, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmedabad-380015, Gujarat
CIN: LBS100GI1995PLC024300

STATEMENT OF CASH FLOW

Notes  Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended as at 31st March 2024:

. (Rsin Lakhs unless otherwise stated)

e i As at 31.03.2024 As at 31.03.2023
' (Audited) {Audited)
A Operating activities
Profit before tax 74.09 £67.92
Dividend income (4.76) {3.51)
Operating profit before working capital changes 69.33 64.41
=
Working capital changes: 3
{Increase} / decrease in loans (75.00) {3.78)
{Increase) / decrease in other financial assets 0.00 0.30
{Increase)/ decrease in other non-financial assets {0.59) 10.45
increase [ (decrease) in trade payabies {0.50) . 0.53
Increase / (decrease) in other financial liabilities 0.39 (D.78)
Increase / [decrease) in other non-financial liabilities 0.04 {0.56)
{75.66) .16
Income tax paid (net of refunds) 4,94 2135
Net cash used in operating activities (A) ‘ {11.26) 49.22 .
B Investing activities
Purchase of investments measured under fair value
through other comprehensive income (FVOCH) {37.50) {330.17)
Sale of investments measured under FVOC| 43.97 241.30
Profit on Sale of Investment 1.63 -
Dividend received 4.76 351
Net cash generated from/ (used inj investing activities
{B) 12.86 (85.36)
C Financing activities
Net cash generated from financing activities {C) -
Net Increase/( decrease) in cash and cash equivalents
(A+B4C) 1.60 (36.14)
Cash and cash equivalents at the beginning of the period : 0.22 36.36
Cash and cash equivalents at the end of the period 1.82 0.22
Date: May 06, 2024 For and on behalf of the board
Place: Ahmedabad " A -T:mm RESOURCES LIMITED
Manoj S. Savia
Managing Director

{DIN : 01529306)
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Ad inath

' Eiim Hesources Ltd.

06" May 2024

To,

Corporate Relations Department
BSE Limited

2" Floor, P. |. Towers,

Dalal Street,

Mumbai - 400 051

Scrip Code: 532056

Dear Sir,

This is in reference to the Regulation 33 (3){d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2016 vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25/05/2016.

We, hereby confirm and declare that the Company’s Statutory Auditors M/s Mahendra N.
Shah & Co. Chartered Accountants (FRN:105775W) have issued Audit Report with an Un-
modified opinion on the Audited Standalone Financial Results for the fourth quarter and the
financial year ended 31% March 2024.
Kindly take the above on records.

‘ Thanking you,
Yours faithfully,

For, Adinath Exim Resources Limited

Manoj S. Savla
Managing Director
DIN: 01529306

Regd, Office : 601, Astron Towes, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmmlahmf-ﬁtﬂﬁi}.15'.;{;;{?31
’?&;me 63517 38619 Website : www.adinatheximresources.com E-mail : aerinodalofficer@gmailc
© CIN:L651006G]1995PLC0O24300



